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SUBJECT: OPIC PROGRAMS - VISIT BY GOA EMBASSY OFFICIAL 

1 . THE PURPOSE OE THIS CABLE IS TO REPORT TO THE EMBASSY A 
VISIT PAID UPON OPIC BY ANGLE R. CARAM, EINANCIAL MINISTER OF 
THE EMBASSY OF ARGENTINA WASHINGTON. CARAM STATED THAT HE 
ASKED FOR THE APPOINTMENT ON HIS OWN INITATIVE RATHER THAN 
UNDER INSTRUCTION EROM BUENOS AIRES. 

2. AETER POINTING OUT THAT THE 1973 FOREIGN INVESTMENT LAW 
PROBABLY CREATED SUBSTANTIAL DIFFICULTY FOR THE REOPENING OE OPIC'S 
POLICAL RISK INSURANCE PROGRAMS FOR EQUITY INVESTMENTS, HE 
THOUGHT IT USEFUL TO EXPLORE WITH OPIC THE POSSIBILITY OP 
REOPENING THE POLITICAL RISK INSURANCE PROGRAM FOR DEBT INVESTMENT. 
CARAM DID NOT MAKE CLEAR WHETHER HE HAD IN MIND INCONVERTIBILITY 
INSURANCE ONLY OR MAKING ARRANGEMENTS FOR EXPROPRIATION AND WAR 
RISK INSURANCE AS WELL. 

3. OPIC REVIEWED WITH CARAM THE HISTORY OF OUR BILATERAL 
AGREEMENT PROBLEMS, PRESENT INVESTMENT CLIMATE IN ARGENTINA, 

AND STANDARD ELECTRIC'S DISPUTE, AND STATED THAT THEY WOULD 
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4. CRAM INDICATED THAT HE WOULD REPORT TO THE EOREIGN OEFICE 
IN BUENOS AIRES THIS MEETING AND OUR AGREEMENT TO CONSIDER HIS 
PROPOSAL. 

5. IP CARAM'S INITIATIVE RESULTS IN GOA PROPOSAL TO REOPEN OPIC 
POLITICAL RISK INSURANCE PROGRAM, EMBASSY WILL BE ASKED TO 
PARTICIPATE IN REVIEW OP GOA PROPOSAL BY DEPARTMENT AND OPIC. WE 
WOULD APPRECIATE HEARING OP ANY SIMILAR EXPRESSIONS OF INTEREST 
THAT COME TO YOUR ATTENTION BUT PREFER THAT YOU NOT BRING IT 

UP WITH OTHERS. INGERSOLL 
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